THE REMEDIES?
and it has every prospect of growing further,
both in wealth and in power. Unassailable at
home, admired rather than feared abroad, it
seems destined to exercise an evergrowing influ-
ence on the politics of the world* But American
power is a product, not of violence and conquest,
but, in the main, of industry and peace. And
American influence does not control its depend-
ents by force. Panama, Cuba, and Nicaragua are
not held down by American garrisons, nor are
the people of Porto Rico Americanized by being
forbidden to speak Spanish. American control is
exercised by economical and financial means: but
it is none the less effective. Already Spanish
American generals are taught to tremble at the
frowns of Wall Street bankers, and are learning
to curb their taste for revolutions.
In consequence of the War New York has
become the world's premier money market, and
the needs and debts of Europe have become so
great that New York bankers can dictate what
terms they will to all its governments. They have
not withheld the financial assistance demanded,
but, perceiving how politics can ruin finance,
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